EQUIPMENT LEASE AGREEMENT
THIS EQUIPMENT LEASE AGREEMENT (“Lease”), made and entered into as the last
date of the parties signature below by and between TRUCK AND TRAILER GROUP, LLC,
an Illinois limited liability company (“Lessor”) and (“Lessee”)_________________________
LEASED EQUIPMENT: The Lessor rents and leases to the Lessee, and the Lessee rents and
leases from the Lessor, upon the terms and conditions contained in this lease, the equipment
and property described on EXHIBIT A TRAILER ACQUIRED, to this Lease (“Leased
Equipment”)
1. LEASE TERM: The term of this Lease shall commence on________________________
(“Commencement Date”) and will continue on a month-to-month basis.
2. RENT; The Lessee shall pay to the Lessor rent for the Leased Property in the amount of
_____________________________($_______._____) due on the 1st of every month and
prorated from the date of this lease ___________________($_____________.____) which
is due on the Commencement Date. If any monthly rent is not received by the Lessor within
five (5) days of its due date, the Lessee shall pay a late charge in the amount of eighteen
percent (18%) of the delinquent monthly rental amount. In addition, the Lessee shall pay to
the Lessor interest on all rent and other amounts due to the Landlord pursuant to this Lease
at the rate of eighteen percent (18%) per annum from the due date (or the maximum rate
allowed under applicable legislation) until received by the Lessor. All future payments due
to the Lessee to be made in ACH payment only, or electronic funds transfer. A $50.00 fee
will be charged for every payment returned marked NSF (Non-Sufficient Funds).
3. SECURITY DEPOSIT: Upon the execution of this Lease, the Lessee shall pay to the
Lessor an amount of _________________________($______.___) as security for the
performance by the Lessee of all of the terms of this Lease. The Lessor may at any time or
times apply all or any part of this security deposit in payment of any amount due to the Lessor
from the Lessee. If the Lessor so applies all or any part of this security deposit, the Lessee
shall, within ten (10) days of demand by the Lessor, redeposit with the Lessor the amount
necessary to bring the security deposit back to its original amount. Within thirty (30) days
after the expiration or termination of this lease and if the Lessee has fully performed all of
the Lessee's obligations under this Lease, so much of the security deposit that remains
unapplied by the Lessor shall be returned to the Lessee without interest.
4. DELIVERY AND SURRENDER OF EQUIPMENT: The Lessee, at the Lessee's
expense, shall obtain possession of the Leased Equipment at the Lessee's facility located at
1781 East Risser Street, Kankakee, Illinois 60901 (“Facility”) on or subsequent to the
Commencement Date during reasonable business hours. Immediately upon termination of
the Lease for any reason, it shall be the Lessee's responsibility to return and relinquish
possession of the Leased Equipment during reasonable business hours to the Facility.
Upon returning the equipment, the Lessee shall give Lessor 2 total return notices, 1st return

notice with 3 business working days and 2nd notice at the beginning of the business day when the
return is happening, therefore making sure that the responsible person for inspecting the trailer is or
will be on site at the time of returning.
Equipment must be returned within normal business hours, 2-3 hours before sunset, otherwise
the return process and equipment inspection shall be rescheduled on the next business day.

5. PERMISSIBLE USE:

The Lessee shall use the Leased Equipment only for hauling, transport,
and storage of goods in a manner not reasonably expected to cause harm or damage to the Leased
Equipment. The Lessee shall use the Leased Equipment in a careful and proper manner at all times
and shall comply in every respect with all rules, ordinances, regulations, statutes, and laws of all
governmental units having jurisdiction over the Leased Equipment of the use of it and with all
requirements of any insurance company insuring either the Lessor or the Lessee. The Lessee shall
not use the Leased Equipment for hire except with the prior written consent of the Lessor. The
Lessee shall not abandon the Leased Equipment at any time during the term of this Lease.

6. TITLE TO LEASED EQUIPMENT: The Leased Equipment is and shall at all times be and remain

the sole and exclusive property of the Lessor. The Lessee shall have no right, title, or interest in the
Leased Equipment except as expressly provided for in this Lease. The Lessee shall not encumber
the Leased Equipment or allow the Leased Equipment to be encumbered or pledge the Equipment
as security in any manner.

7. GUARANTY: This Lease is subject to the condition precedent that the Guaranty attached hereto
as EXHIBIT B shall be executed by: ___________________________________(“Lessee”).

8. MAINTENANCE AND REPAIR: The Lessee, at the Lessee's own cost and expense, shall keep

the Leased Equipment in good repair, condition, and working order at all times. Upon the expiration
or sooner termination of this Lease, the Lessee shall surrender the Leased Equipment and all keys to
it to the Lessor by the Lessee excepting only reasonable wear and tear resulting from proper use
alone. All trailers must be returned acid washed or an additional $300.00 will be assessed upon
return.

9. ALTERATIONS AND ADDITIONS: The Lessee shall not make any alterations or additions to

the Leased Equipment or otherwise change the Leased Equipment without the prior written consent
of the Lessor. All such alterations, additions, or other changes shall be made at the sole expense of
the Lessee. All alterations, additions, or other changes made to the Leased Equipment by the Lessee
shall immediately upon their completion be deemed to have attached to and become a part of the
Leased Equipment and be the sole property of the Lessor. However, within thirty (30) days of the
date of the notice, remove any alterations, additions, or changes made to the Leased Equipment by
the Lessee and restore the Leased Equipment to its condition existing prior to the installation of such
alterations, additions, or other changes.

10. LOSS AND DAMAGE: The Lessee shall assume all risk of loss of and damage to the Leased

Equipment from any cause. No loss of or damage to the Leased Equipment shall impair any
obligation of the lessee under this Lease. If any portion of the Leased Equipment is lost or damaged
the Lessee shall, at the option of the Lessor, either place the Leased Equipment in good repair,
condition, and working order or replace the Leased Equipment with like equipment in good repair
and acceptable to the Lessor which replacement equipment shall then become subject to this Lease.

11. INSURANCE: The Lessee shall procure and maintain during the entire term of this Lease the

following insurance coverage:
(a) Comprehensive and collision coverage covering the Leased Equipment in an amount of not less than
the replacement cost of the Leased Equipment.
(b) Comprehensive general liability insurance with respect to the Lessee's use of the Leased Equipment
including personal injury, blanket contractual, products liability, broad form property damage, and
independent contractor's coverage with minimum liability limits of not less than $1,000,000.00 per
occurrence and $2,000,000.00 annual aggregate.
(c) Motor vehicle auto liability insurance for all owned, non-owned, hired, or leased motor
vehicle equipment used in connection with operation of the Leased Property with bodily injury
and property damage liability limits of not less than $750,000.00 per occurrence and
$1,000,000.00
annual aggregate.
(d) Worker's compensation insurance as required by state law.
All the insurance coverage to be procured and maintained by the Lessee shall name the Lessor as
additional insureds, shall contain waiver of subrogation rights against the Lessor, and shall be issued by
companies holding an A.M. Best's rating of B+ or better. The Lessee shall pay all the premiums for the
insurance coverage required of the Lessee on or before the due dates and shall deliver to the Lessor upon
the execution of this Lease and at each policy renewal time the policies or certificates of them with a
deductible no greater than one thousand dollars ($1,000.00). Each insurer for the insurance coverage
required by this paragraph shall agree by endorsement on the policies issued by it or by an independent
instrument that it will give to all named insureds not less than thirty (30) days' written notice before the
policies will be altered or cancelled.
13. INDEMNIFICATIONS: The Lessee shall indemnify and defend the Lessor and the Lessor's
accessors, representative, officers, directors, and agents harmless from and against any and all
claims, actions, damages, liability, and expense in connection with loss of life, personal injury, or
damage to property arising from or out of any occurrence involving the Leased Equipment or the use
of the Leased Equipment by the Lessee which claims, actions, damages, liability and expense is
occasioned wholly or in part by any action or omission of the Lessee or the Lessee's agents,
employees, or invitees, except to the extent caused by the gross negligence or willful misconduct of
the Lessor.
14. TAXES AND FEES: The lessee shall pay promptly when due all license fees, assessments, and
sales, use, property, or other taxes now or at any time imposed on the Leased Equipment by reason
of the ownership, leasing, renting, possession, or use of it whether these taxes and fees are assessed
to the Lessor or to the Lessee excluding only federal or state taxes imposed on or measured by the
income of the Lessor. If any taxes or fees are required by law to be assessed or billed to the Lessor,
the Lessee shall do all things required to be done by the Lessor in connection with the levy,
assessment, billing, or payment of such taxes or fees and are hereby authorized by the Lessor to act
on the Lessor's behalf in such respect.

15. INSPECTION BY LESSOR: The Lessor shall have the right from time to time during normal
business hours to enter the property at which the Leased Equipment is located for the purpose of
inspecting it.
16. DRIVER GUIDELINES: Lessee agrees to Driver Guidelines presented in Exhibit C.
17. WARRANTIES EXCLUDED: THE LESSOR IS NOT A MANUFACTURER OF THE LEASED
EQUIPMENT OR A DEALER IN SIMILAR PROPERTY AND HAS NOT MADE AND DOES
NOT MAKE ANY REPRESENTATION, WARRANTY OR COVENANT, EXPRESS OR
IMPLIED, WITH RESPECT TO THE CONDITION, QUALITY, DURABILITY, SUITABILITY,
OR MERCHANTABILITY OF THE LEASED EQUIPMENT.
18. ASSIGNMENT OR SUBLETTING: The Lessee shall not assign or transfer this Lease or any
interest under this Lease, sublease any part of the Leased Equipment, or permit others to use any part
of the Leased Equipment without the prior written consent of the Lessor which the Lessor may grant
or deny in the Lessor's sole discretion. Any such consent by the Lessor to an assignment shall not
be deemed to be a consent to any subsequent assignment or sublease. Any such assignment or
sublease by the Lessee without the prior written consent of the Lessor shall be void and shall, at the
option of the Lessor, be an event of default by the Lessee under this Lease. This Lease, the leasehold
interest of the Lessee and any other interest of the Lessee under this Lease or in the Leased Equipment
shall not be subject to involuntary assignment, transfer, or sale or to assignment, transfer, or sale by
operation of law in any manner whatsoever. Any such attempted involuntary assignment, transfer,
or sale shall be void and shall, at the option of the Lessor, be an event of default under this Lease.
19. LESSOR'S RIGHT TO PERFORM: If the Lessee fails to do any of the things required of the
Lessee by this Lease and such failure continues for a period of ten (10) days after written notice from
the Lessor specifying the nature of anything required to be done, the Lessor required of the Lessee.
The Lessor shall not be in any way responsible for any loss, inconvenience, annoyance, or damage
resulting to the Lessee from such performance by the Lessor on behalf of the Lessee. The Lessee
shall repay to the Lessor on demand the entire reasonable expense, including reasonable
compensation to the agents and employees of the Lessor, incurred by the Lessor in performing such
thing. If payment is not made within five (5) days of such demand, the amount due to the Lessor
shall bear interest from the date of the demand until paid at the rate of eighteen percent (18%) per
annum. Any act or thing done by the Lessor pursuant to the provisions of this paragraph shall not
be constructed as a waiver of any default by the Lessee or as a waiver of any other right or remedy
of the Lessor under this Lease or otherwise.
20. DEFAULT:(a) The occurrence of any one or more of the following events shall constitute a default
by the Lessee under this Lease:(i) If the Lessee fails to pay any portion of the rent or any other
amounts due to the Lessor under this Lease when due and such default is not cured within not less
than ten (10) days after notice of such default is given by the Lessor to the Lessee:(ii) If any voluntary
or involuntary petition or similar pleading under any section of any bankruptcy act is filed by or
against the Lessee or any voluntary or involuntary proceeding in any court is instituted to declare the
Lessee insolvent or unable to pay the Lessee’s debts:(iii) If the Lessee makes any assignment of the

Lessee’s property for the benefit of creditors or if the Leased Equipment is taken under a levy of
execution or attachment, or similar action against the Lessee;(iv) If the Lessor reasonably determines
that the Lessee will be unable to perform the Lessee's obligations under this lease by reason of the
death or disability of either person constituting the Lessee;(v) If the Lessee fails to perform any of
the other things required of the Lessee under this Lease and such default is not cured within not less
than thirty (30) days after notice of such default is given by the Lessor to the Lessee.(b) Upon the
occurrence of any such event of default, the Lessee hereby authorizes and empowers the Lessor to:
(i) Cancel and terminate this Lease and immediately reenter and take possession of the
Leased Equipment without the requirement of any previous notice of intention to reenter,
and to remove all persons and their property therefrom using such force and assistance in
effecting and perfecting such removal as the Lessor may deem reasonably necessary to
recover full and exclusive possession of the Leased Equipment: or
(ii) Reenter and take possession of the Leased Equipment in the manner
provided in subparagraph (a) without such reentry constituting a cancellation or
termination of this Lease or a forfeiture of the rent to be paid or of the
covenant, agreements, and conditions to be kept and performed by the Lessee
for and during the remainder of the term of this Lease.
(c) If the Lessor reenters and takes possession of the Leased Equipment, the Lessor may do any one or
more of the following and the Lessee shall have the following obligations:
(i)

The Lessor shall have the right but not the obligation to lease all or any
portions of the Leased Equipment for such periods of time, at such rentals, for
such use and upon such terms, covenant, and conditions as the Lessor may
reasonably elect, applying the net rentals from such letting first to the payment of
the Lessor's expenses incurred in dispossessing the Lessee, the costs and
expenses of making any improvements to the Leased Equipment as may be
reasonably necessary to enable it to relet the same, and to the payment of any
brokerage commissions or other necessary expenses incurred in connection with
such reletting. The balance, if any, shall be applied by the Lessor, from time to
time, but in any event no less than once each month, on account of the payments
due or payable by the Lessee under this Lease.

(ii)

The Lessor may, from time to time, bring such actions or proceedings for
the recovery of any deficits remaining unpaid or to enforce any other
covenant or condition contained in the Lease as the Lessor may deem advisable without
being obligated to wait until the end of the term of this Lease or for a final determination
of the Lessee's account. The commencement or maintenance of one or more actions shall
not bar the Lessor from bringing other or subsequent actions for further accruals or
defaults under and pursuant to the provisions of this Lease.

(iii)

Any balance remaining after full payment and liquidation of all
amounts due to the Lessor shall be paid to the Lessee at the end of the term of
this Lease, with the right reserved to the Lessor at any time to give notice in
writing to the Lessee of the Lessor's election to cancel and terminate this Lease
and all the Lessee's rights and obligations under it. Upon the giving of such
notice and the simultaneous payment by the Lessor to the Lessee of any credit
balances in the Lessee's favor that may at the time be owing to the Lessee shall
constitute a final and effective cancellation and termination of this Lease and the
obligations on the part of either party under it.

(iv)

The Lessor upon serving the Lessee a default notice and payment is not cured within not
less than ten (10) days, Lessee gives Lessor the authority to report the equipment stolen to
the police and file a claim against Lessee’s insurance company.

The Lessor shall be entitled to recover of the Lessee all costs and fees incurred by the Lessor by reason
of any default of the Lessee under this Lease, by reason of any other failure of the Lessee to perform any
of the things required of the Lessee by this Lease, or by reason of any other act or omission of the Lessee
in each case whether or not such default or other action is cured within the required time.
Recoverable costs and fees shall include but not be limited to attorney's fees, retrieval expenses, and
collection agency fees.
21. REMEDIES AND WAIVER: All of the remedies conferred on the Lessor in this Lease and by law
shall be deemed cumulative and not exclusive of the other. The waiver or failure of the Lessor to take
any action with respect to any breach of any of the terms, conditions, and provisions of this Lease shall
not be deemed to be a waiver of such term, condition, and provision. The subsequent breach of the same,
or a waiver of any other term, condition, or provision. The subsequent acceptance of rent under this
Lease by the Lessor shall not be deemed to be a waiver of any preceding breach by the Lessee of any
term, condition, or provision of this Lease other than the failure of the Lessee to pay the particular rent
so accepted by the Lessor regardless of the Lessor's knowledge of such preceding breach at the time of
the acceptance of such rent.
22.
NOTICES: Notices given pursuant to this Lease shall be in writing and given either by actual deliver
of the notice into the hands of the party entitled to receive it or by mailing of the notice in the United
States mail, certified mail, return receipt requested, to the following addresses:

Lessor
Truck & Trailer Group, LLC
c/o Gheorghi Turcanu
1781 E. Risser Street
Kankakee, Illinois 60901
779.333.7283
george@gtexpressinc.com

Lessee
_________________________________________
e-mail: _____________________________
phone: ____________________
FEIN: ____________________
DOT: ________________________
MC: __________________

The notice shall be deemed to be received in the case of actual delivery on the date of its receipt by the
party entitled to it and in the case of mailing on the date of its mailing. Lessee agrees to notify
Lessor of change of address and contact information.
23.
GOVERNING LAW: The Agreement and all disputes arising under or related to it shall be
governed by the laws of the State with a reasonable connection to the Lessee's activities, operations, or
use of Leased Equipment, including but not limited to the State of Illinois, and the Lessor or its agent
may elect to pursue an enforcement action against the Lessee under the laws and in the courts of any
such State.

24.
GENERAL PROVISIONS: Titles to the paragraphs of this Lease are for informational
purposes only and do not define, limit, or construe the contents of the paragraphs. Time is of the essence
of this Lease and of every term, condition, and provision of it. If more than one person constitutes the
Tenant under this Lease, the obligations of all such persons shall be joint and several. Each of the parties
to this Lease waives any right to trial by jury in any litigation relating to this Lease. No representations,
warranties, undertakings, or promises, whether oral, implied, or otherwise, can be made or have been
made by either the Landlord or the Tenant or anyone on behalf of either of them to the other unless
expressly provided in this lease or in a separate writing. The invalidity or unenforceability of any
provision of this Lease shall not affect or impair the validity of any other provision. This Lease shall
apply to and bind the parties and their respective personal representatives, heirs, successors, and assigns.

SIGNATURE PAGE
LESSOR:
TRUCK & TRAILER GROUP, LLC

an Illinois limited liability company

LESSEE:
Company Name: _______________
______________________________

By: _________________________
Gheorghi Turcanu, President

By: __________________________

Date: ________________________

Date: ________________________

Title: _________________________

EXHIBIT A

TRAILER ACQUIRED
TRAILER NUMBER _________________________________________
DESCRIPTION _______________________________________________
MAKE _________________________MODEL YEAR ______________
VIN # _________________________ LICENSE # ___________________
INSPECTION COMPLETED:

MONTH _______________YEAR_________________
(PICK UP REPORT TO BE ATTACHED WHEN TRAILER ACQUIRED)

EXHIBIT B
GUARANTY
In order to induce TRUCK AND TRAILER GROUP, LLC, an Illinois limited liability
company (“Lessor”), to execute the foregoing Equipment Lease Agreement (“Lease”) with
_______________________________________________(“Lessee”), the undersigned hereby
absolutely and unconditionally guarantees the full performance and observance of all the
covenants, conditions, and agreements provided to be performed by the Lessee in the Lease,
including, without limitation, the prompt payment of the rent and all other amounts provided in
this Lease to be paid by the Lessee.
The undersigned hereby waives notice of nonpayment, nonperformance, or nonobservance, and
all other notices and all proof or demands, and the undersigned expressly agrees that it’s
obligations hereunder shall not be terminated, affected, or impaired by reason of the granting by
the Lessor of any indulgences to the Lessee or by reason of the assertion against the Lessee of
any of the rights or remedies reserved to the Lessor pursuant to the provisions of the Lease or by
the relief of the Lessee from any of the Lessee's obligations under the Lease by operation of law
or otherwise, the undersigned hereby waiving all suretyship defenses. The undersigned further
covenants and agrees that this Guaranty shall remain and continue in full force and effect as to
any renewal, modification, or extension of the Lease whether or not the undersigned shall have
received any notice of or consented to such renewal, modification, or extension.
The undersigned agrees that its liability hereunder shall be primary, and that in any right to action
which shall accrue to the Lessor under the Lease, the Lessor may, at its option, proceed against
the undersigned and the Lessee, jointly and severally, and may proceed against the undersigned
without having commenced any action or having obtained any judgement against the Lessee.
The waiver or failure of the Lessor to take any action with respect to any breach of any of the
terms, conditions, and provisions of the Lease or this Guaranty shall not be deemed to be a waiver
of such term, condition, and provision, a waiver of any subsequent breach of the same, or a waiver
of any other term, condition, or provision. The subsequent acceptance of rent under the Lease by
the Lessor shall not be deemed to be a waiver of any preceding breach by the Lessee of any term,
condition, or provision of this Lease other than the failure of the Lessee to pay the particular rent
so accepted by the Lessor regardless of the Lessor's knowledge of such preceding breach at the
time of acceptance of such rent.
The Lessor shall be entitled to recover of the Guarantor all costs and fees incurred by reason of
any default of the Lessee under the Lease or of the Guarantor under this Guaranty. Recoverable
costs and fees shall include but not be limited to attorney's fees, retrieval expenses, and collection
agency fees, including but not limited to two dollars ($2.00) per mile both directions. No
assignment or other transfer of the Lease, or any interest therein, shall operate to extinguish or
diminish the liability of the undersigned hereunder without the written release of the Lessor.

EXHIBIT B (CON'T)

GUARANTOR/COMPANY REPRESENTATIVES
Signature: _________________________________
Name: (print) ______________________________
Title: _____________________________________
Date: _____________________________________

GUARANTOR/COMPANY REPRESENTATIVES
Signature: ________________________________
Name: (print) _____________________________
Title: ____________________________________
Date: ____________________________________

EXHIBIT C

DRIVER GUIDELINES
All drivers must be between 23 and 65 with 2 years of experience in like type of vehicle. Drivers
over 65 require annual physical examination and annual MVR review in order to be considered.
All drivers must meet minimum ICC requirements relating to physical qualification as set forth
under Title 49, Code of Federal Regulations, Part 391, 41, Physical Qualifications of Drivers.
AN UNACCEPTABLE DRIVER INCLUDES:
Any driver with more than one (1) at fault accidents within the last three (3) years, involving
Bodily Injury.
Any driver with more than two (2) at-fault accidents.
Any driver with more than four (4) moving violations within the last three (3) years. (Five
(5) violations are acceptable if the 5th violation is an accident with Property Damage only.)
Moving violations in this instance shall be:
Speeding 20 MPH or less above the posted limit, following too closely, run stop sign, run
red light, fail to yield right of way, no insurance, faulty brakes, improper stop on highway, other
lane violations, going wrong way on one-way street and seat belt violations.
The following shall not be regarded as moving violations:
Any motor vehicle “equipment” requirements of the motor vehicle and traffic laws, except for
brakes. Failure to display proper number plates, provided such are in existence. Failure to have
in possession Operator's or Chauffeur license provided there is one in existence. Noncompliance
to pay traffic fine. Equipment to detect microwave signals. Any accident considered to be not
at fault. Overweight/Overlength vehicles.
Any driver with one (1) of the following violations within the last three (3) years:
Leaving scene of accident, failure to stop, aid or report. Homicide, manslaughter or felony with
vehicle. Hit or run. DUI or DWI. Using vehicle to elude officer. Driving with suspended or
revoked license unless suspended/revoked for non-pay of traffic fine. Racing, dragging.
Fraudulent use of driver's license. False report to department. Reckless driving. Allowing a
DUI or DWI to drive. Permitting an unlicensed person to drive. Passing school bus. Driving
motor vehicle at an excessive rate of speed where injury to person or damage to property results
therefrom. Speeding in excess of 20 MPH above posted limit. Any driver who transports any
unauthorized passengers in his/her vehicle. Any driver who allows any unauthorized person to
drive his/her vehicle.

